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of Arts. Dr. Kartik Arora, Associate Professor of Economics is Head of the 

Department 

 

Economics matters because it explains how people, businesses, and governments 

make choices with limited resources. Here’s why it’s key: 

 

Daily Life Decisions: Helps you understand inflation, interest rates, jobs, and 

personal finance. Why milk prices rise, how loans work, or if buying vs renting 

makes sense.  

Business & Career: Core for commerce, finance, banking, and management. 

Companies use it for pricing, forecasting demand, cost control, and expansion 

strategy. Opens careers in RBI, analytics, consulting, CA, CS, MBA, MBE, MA. 

Policy & Society: Explains how taxes, subsidies, budgets, and welfare schemes 

impact growth and inequality. It is Essential for civil services and public policy 

roles. 

Global Awareness: Makes sense of trade wars, currency fluctuations, GDP 

rankings, climate economics, and geopolitics. You read newspapers with actual 

context. 

Skill Building: Develops logic, data interpretation, graphs, and critical thinking. 

Trains you to weigh trade-offs and see cause-effect links, not just opinions. 

Higher Education: Foundation for law, international relations, data science, 

development studies, and MBA, MBE & MA. Most competitive exams test it 

heavily. 



Teaching Profession: If you enjoy explaining, teaching Economics is a stable, 

respected career that shapes how students understand the real world. Becoming a 

teacher as PGT or Professor in economics, it offers respect, stability, and real 

influence on young minds. 

Bottom line: Economics teaches you how the real world runs. It turns you from a 

passive observer into someone who understands why things happen and can make 

informed choices. 


